
National Railroad Retirement Iuvestmeut Trust 

The President 
of the United States 
The White I-louse 
Washington, DC 20500 

Deal' Mr, President: 

January 31, 2013 

Section lOS of the Railroad Retirement and Survivors' Improvement Act of2001 
requires the National Railroad Retirement Investment Trust to submit an annual management 
report on its operations and financial condition, 

The enclosed report fulfills this statutory requirement for the Trust's fiscal year 
2012, October I, 2011 to September 30,2012, 

Sincerely, 

The Board of Trustees//_j 
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C, Alec incent 
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WlUiam C, Walpert I 

Enclosure 

TRVSTlm;\', 
Chair Willinm f. Quinn 

!lIuependt::nt Trustee 
George J. FTfIllCisCQ, Jr. 
President Emeritus 
Notional COllferctlcc off-iremen nnd 
Oilers· SEW. 

Mmy Sanders Jones 
Vice Presidellt find l'rcnsmw 
Union P(U.lific CorJlorntioll 

Joel Pflrkcr 
Special Assistant to the President & international 

Vice President 
Transportation Comuwllicaliolls Inlcmn<ionni 

Union (TClJIIAM) 

RiclHllt! O. Patsy 
Assisl~l1t Vice President Pensions and !nvestments 
C8X Corporntioll 

'" 

C. Alec Vincent 
Assistant Vice President Finance & 
Tre~s\lfer 

Bl1rlitl~lotl Northern Sn1J!a Fc, LtC 

WiJlirun C. Walpcrt 
Nntiollll! Secretory Trcnslirer 
Brotherhood of Locomotive 

Engineers and Tminmcll 



National Railroad Retirement Investment Trust 

January 31, 2013 

The Honorable John A. Boehner 
Speaker of the House of Representatives 
Washington, DC 20515 

Dear Mr. Speaker: 

Section 105 of the Railroad Retirement and Survivors' Improvement Act 0[2001 
requires the National Railroad Retirement Investment Trust to submit an annual management 
report on its operations and financial condition. 

The enclosed report fulfills this statutory requirement for the Trust's fiscal year 
2012, October 1, 20 II to September 30, 2012. 

Sincerely, 

The Board of Trustees 
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C. Alec mcent 
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Enclosure 

TRUSTEES: 
.QW.r William F. Ql1inn 

IlldcpClHlcnt Trustee 

George J. Froncisco, Jr. 
President Emeritus 
National Conference of Fircll1(l1l atld 
Oilers - SEi1J 

Mary Sanders Jones 
Vice President and TrcflslIfcr 
Union Pacific Corporation 

Joel Parker 
Special As~islant to the President & International 

Vice President 
TranspOrlntion Communicntions Illtcrn<'ltlonal 

Union (TCUI[AM) 

Riehnrd G, Palsy 
As~is!nl\t Vlo,:~ Presidcnt Pensions and Invcstments 
CSX Corporation 

C. Alec Vincent 
Assist<lnt Vice President Finance & 
Trc~lS\m~r 

Burlington Northern Sante Fe, LtC 

Willimll C. Wlll)Jcrt 
N<ltiolln! Sccretnry Trcnsnrer 
Brotherhood of Locomotive 

Engincers out! Traiumen 



National Railroad Retirement Invcstmcnt Trust 

The Honorable Joseph R. Biden, JI'. 
President of the Senate 
S-212 Capitol Building 
Washington, DC 20510 

Dear Mr. President: 

January 31, 2013 

Section 105 of the Railroad Retirement and Survivors' Improvement Act of 200 I 
requires the National Railroad Retirement Investment Trust to submit an annual management 
report on its operations and financial condition. 

The enclosed repott fulfills this statutory requirement for the Trust's llscal year 
2012, October 1,2011 to September 30, 2012. 

Sincerely, 

Enclosure 

TRUSTEES, 
Chili)' William F. Quillil 

Independent Trustee 

George J. Frallcisco, Jr. 
Prcsidcul ElllCl"ltus 
Natioilfll Conference ofFircmcll fmci 
Oilers· smu 

Mmy Sandel"s Jones 
Vice Preside!!t ,md Treasurer 
Union Pacine Corpornlioll 

Joel Pmkcr 
Spcci(ll Assistallt 10 the President & intcruatiollfll 

Vice President 
TrnnspO!1alion COmmtmicfltions InternatioJlal 

Union (TCu/f/\M) 

Ricl1ilHl O. PMSy 
Assistant Vice President Pensions tllld Invcstments 
CSX Coqloroltion 

C. Alec Vincent 
Assistant Vice President Fimlllc{J & 

Treasurer 
Burlington Northern Santa Fe, LLC 

Wit!imll C. W<1lpert 
N<1tionnl Secretary 'l'rcl'Isnrer 
Brotherhood of Loco!IJotivc 

Engineers find Tmilllllcn 



NI~_I~]f;"l" 
National Railroad Retirement Invcstmcnt Trust 

Michael S. Schwartz 
Chair 
U.S. Railroad Retirement Board 
844 North Rush Street 
Chicago, IL 60611 

Dear Mr. Chairman: 

January 31, 2013 

Section 105 of the Railroad Retirement and Survivors' Improvement Act of2001 
requires the National Railroad Retirement Investment Trust to submit an annual management 
report on its operations and financial condition. 

The enclosed report fulfills this statutory requirement for the Trust's fiscal year 
2012, October 1, 2011 to September 30, 2012. 

Sincerely, 

C. Alec Vincent 

l' ')' - '\ /"\ jtL_--"-') '1, !:1 ;' / ", 

uxt",Lt); )-r""'\.' 
William C. Walpert . 

Enclosure 

TRUSTEES: 
Chair Willio)JJ F. Quinn 

Independent Trustee 

George J, FranciscQ, Jr. 
President Elllcritu~ 
Nation"l ConrcrcllcC ofFil'cmcll ,llld 
Oilers ~ SEIU 

MillY Sandel'S Jones 
Vice President ilild TrC;JSIITCI 
Union P"cific Corporation 

Joel Parker 
Speci«! Assistant to the President & international 

Vice President 
Transpol'tation Commnnications Intcmatiollal 

Union ('feU/lAM) 

Richard G. Patsy 
Assist,llIt Vice Presiclrmt Pensions ml(J Invcstments 
CSX COqlOHltioll 

C. Alec Vincent 
Assistrmt Vice President Finance & 

Treasurer 
Burlington Northern Santa Fe, LLC 

William C. Walpert 
National Secretary Treasurer 
Brotherhood of Locomotive 

Engineers ilnd Trainmen 
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National Railroad Retirement Investment Trust 

Mr, Jerome F. Kever 
Management Member 
U.S. Railroad Retirement Board 
844 North Rush Street 
Chicago, IL 60611 

Dear Mr. Kever: 

January 31, 2013 

Section 105 of the Railroad Retirement and Survivors' Improvement Act of2001 
requires the National Railroad Retirement Investment Trust to submit an annual management 
report on its operations and financial condition. 

The enclosed report fulfills this statutory requirement for the Trust's fiscal year 
2012, October 1,2011 to September 30, 2012. 

Sincerely, 

Enclosure 

TRUSTEES, 
Chnir WiIIi(llll F. Quinll 

Independent Trustee 
George 1. Francisco, Jr. 
Presidell! Emeritus 
N<ltional Conferellce of Firemen lind 
Oilers" SHIU 

Mal)' Sanders Jones 
Vice President and Treasllrer 
Union Pacific C(lrpom([oll 

Joel Pilrkcr 
Special Assist,lIlt 10 the President & Intcrnntionnl 

Vice President 
TrnnSpOIlntioll Communicntions International 

Uilion (TCUIIAM) 

Riclulrd O. Patsy 
As::;islflllt Vice President Pensions Imd hlVestments 
CSX COlllOf(l1iOll 

C. Alec Vincent 
Assistant Vice President Finrmcc & 

Treasurer 
Burlington Northern SllIlIa Fe, ('LC 

William C. Walpcl'l 
Nnlional Sccfctmy l'nmsurcr 
BrolhcJ'h<lud of Locomotive 

Engineers amI Trnilllllcn 



Walter A. Barrows 
Labor Member 
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National Railroad Retirement Investment Trust 

January 31, 2013 

U.S. Railroad Retirement Board 
844 North Rush Street 
Chicago, IL 60611 

Dear Mr. Barrows: 

Section 105 of the Railroad Retirement and Survivors' Improvement Act 0[2001 
requires the National Railroad Retirement Investment Trust to submit an annual management 
report on its operations and financial condition. 

The enclosed report fulfills this statutory requirement for the Trust's fiscal year 
2012, October 1,2011 to September 30, 2012. 

Sincerely, 

Enclosure 

TRUSTEES, 
Chnir Witliam F. Quinn 

Indepcndent Trustee 
George J. [-'HIucisen, Jr. 
Prilsidcnl Emeritus 
Ntlt(ouClI Conference ot' Firemen on!! 
Oilers· SEW 

Mmy Snndcrs JOUIlS 
Vice President and TrcnSllrcr 
lJnioa Pacific CoqlOrnlion 

J()d Pl'Irkc( 
Sllccinl Assistant to the President & illlcrnationni 

Vice President 
Transportation Communications Intcrnntionnl 

Union (TeU/IAM) 

Ric!mrd G. Patsy 
Assistant Vice Prc~idcJlI PCllsioll$lInd Investments 
CSX CoqJOrlItiOll 

C. Alec Vincent 
Assistant Vico President Fin.moo & 

Treasurer 
Burling.ton Northern Santa Fe, LLC 

William C. Walpcrt 
Nil/iona! Secretory Treasurer 
Brotherhood of Locomotive 

Engineers and Trainmen 



National Railroad Retirement Investment Trust 

January 31,2013 

The Honorable Jeffrey Zients 
Deputy Director 
Office of Management and Budget 
Executive Office of the President 
725 17th Street, NW 
Washington, DC 20503 

Dear Ml'. Zients: 

Section 105 of the Railroad Retirement and Survivors' Improvement Act of2001 
requires the National Railroad Retirement Investment Trust to submit an annual management 
report on its operations and financial condition. 

The enclosed repoli fulfills this statutory requirement for the Trust's fiscal year 
2012, October 1, 2011 to September 30, 2012. 

( 

J:fr¥-~r 
• \ t" ~/\ _. if~ ,.t.~ 

Joel Parker 

Enclosure 

TRUSTEE.\'< 
Chail' William F. Quinn 

Independent Trustee 
George J. Francisco, Jr. 
President Emcrih!s 
National Conference of Firemen <lud 

Oilers ~ smu 
Mmy Sanders 101105 
Vice PrcsiJent nnd Tre<lSlIrer 
Union PnoWe CorpoTfllion 

Sincerely, 

The Board of Trustees 
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C. Alec Vincent 
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_ ('<Y yj:- ( J/ , 
William C. Walpeli 

Joel Parker 
SPCcifll Assistant to the President & intCl'llfltiollal 

Vic\} President 
'i'rrmsportfltion Communications fntcrnfltioll!ll 

Union (TCU/IAM) 

Richard G. Patsy 
Assistant Vice President Pensions and Investments 
CSX Corporation 

C. Alec Vincent 
Assist;mt Vice President Finance & 

Treasurer 
Burlington Northern Santa Fe, LtC 

William C. Walpefl 
National Secretary Treasurer 
Brotherhood of Locomotive 

Engineers and Traiul1IclI 




